LIKELIHOOD

We expect that the risk will occur many times a month
We fully expect the risk to occur

The risk is already happening

Likely We expect that the risk will occur at least once a year
& We expect that the risk will most probably occur
Possible We expect that the risk will occur once in 3 years
g We expect that the risk may occur at some time and we think it more likely than not

We expect that the risk will occur once in 10 years

We expect that the risk may occur at some time, and we think it less likely than not

We expect that the risk will occur once in 50 years

We expect that the risk may occur only in exceptional circumstances but that it is highly doubtful that it will
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